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Item 5.02 Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory

Arrangements of Certain Officers
 
As previously reported, C.W. (“Bill”) Russell, a manager on the board of managers (the “Board”) of Dorchester Minerals Management
GP LLC (“DMMGP”), the general partner of the general partner of Dorchester Minerals, L.P (the “Partnership”), passed away on
October 30, 2025.

 
On February 11, 2026, the Partnership was notified by SAM Partners, Ltd. and Smith Allen Oil & Gas, LLP, members of DMMGP, that,
pursuant to the terms of that certain Second Amended and Restated Limited Liability Company Agreement of DMMGP, dated October
15, 2024 (as it may be amended), the resulting vacancy on the Board has been filled by the appointment of A. Troy Sturrock, age 55, as
an independent manager, effective February 11, 2026.

 
Mr. Sturrock brings to the Board over 25 years of accounting and financial reporting experience, with a focus on the midstream energy
sector for the past 20 years. He currently serves as the Group Senior Vice President, Controller and Principal Accounting Officer of
Energy Transfer LP,  a publicly-traded master limited partnership with assets in 44 states.

 
The Board consists of five managers appointed by members of DMMGP in accordance with the Second Amended and Restated Limited
Liability Company Agreement of DMMGP, one manager appointed by Carrollton Minerals, LP (“CMP”), pursuant to that certain Letter
Agreement dated September 30, 2024 by and among the members of DMMGP and CMP, and three independent managers. Mr. Sturrock
will receive the same board compensation received by the other independent managers. Mr. Sturrock will serve on the advisory
committee, which functions as the audit committee, of the Board. In connection with Mr. Sturrock’s appointment to the Board, he has
entered into the Partnership’s standard indemnity agreement, a form of which is incorporated by reference as Exhibit 10.1 hereto (the
“Indemnity Agreement”). A description of the Indemnity Agreement is set forth in Item 5 of Part II of the Partnership’s Quarterly Report
on Form 10-Q for the quarter ended June 30, 2004, filed with the Securities and Exchange Commission on August 4, 2004, and
incorporated herein by reference.

 
Item 7.01 Regulation FD Disclosure
 

On February 17, 2026, the Partnership issued a press release announcing the appointment of Mr. Sturrock to the Board (the “Press
Release”). The Press Release is attached hereto as Exhibit 99.1 to this Form 8-K and incorporated herein by reference.

 
Limitation on Incorporation by Reference:

 
In accordance with general instructions B.2 and B.6 of Form 8-K, the information disclosed in this Item 7.01 and Exhibit 99.1, is being
furnished and shall not be deemed “filed” for the purposes of Section 18 of the Securities Exchange Act of 1934, as amended, or
otherwise subject to the liability of that section, and shall not be deemed incorporated by reference into any filing under the Securities
Act of 1933, as amended.

 
 



 
 
Item 9.01 Financial Statements and Exhibits
 
  (c) Exhibits
 
10.1 Form of Indemnity Agreement (incorporated by reference to Exhibit 10.1 to Dorchester Minerals’ Quarterly Report on Form 10-Q for the quarter

ended June 30, 2004).
   
99.1 Press Release dated February 17, 2026, announcing the appointment of A. Troy Sturrock to the Board.
 
104  Cover Page Interactive Data File (embedded within the Inline XBRL document)
 

 

http://www.sec.gov/Archives/edgar/data/1172358/000117235804000039/q0204_exh101.txt


 
 

SIGNATURE
 
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.
 

DORCHESTER MINERALS, L.P.
Registrant

     
  by Dorchester Minerals Management LP its General

Partner,
by Dorchester Minerals Management GP LLC its General
Partner

 

Date: February 17, 2026
By: /s/ Leslie A. Moriyama

Leslie A. Moriyama
Chief Financial Officer

 
 



Exhibit 99.1
 
 

NEWS RELEASE Dorchester Minerals, L.P.
 
Release Date: February 17, 2026 3838 Oak Lawn Ave., Suite 300
    Dallas, Texas 75219-4541
Contact: Martye Miller (214) 559-0300
 

 
Dorchester Minerals, L.P. Announces Appointment of Manager to Board of Managers

 
DALLAS, TEXAS - Dorchester Minerals, L.P. (the “Partnership”) (NASDAQ: DMLP) announced today Mr. A. Troy Sturrock has been appointed to

the board of managers of the general partner of our general partner, as an independent manager and member of the advisory committee effective February
11, 2026. Mr. Sturrock’s appointment fills the vacancy created by the death of C.W. “Bill” Russell.
 

Mr. Sturrock has over 25 years of accounting and financial reporting experience, with a focus on the midstream energy sector for the past 20 years. He
currently serves as the Group Senior Vice President, Controller and Principal Accounting Officer of Energy Transfer LP, a publicly-traded master limited
partnership with assets in 44 states.
 

Robert C. Vaughn, Interim Chairman of the Board, stated, “We are pleased to welcome Mr. Sturrock to the board of managers of the Partnership. His
broad energy experience will bring valuable perspective to achieve the Partnership’s strategic goals.”
 

Dorchester Minerals, L.P. is a Dallas-based owner of producing and non-producing oil and natural gas mineral, royalty, overriding royalty, and net
profits interests located in 28 states. Its common units trade on the NASDAQ Global Select Market under the symbol DMLP.
 
FORWARD-LOOKING STATEMENTS
 

Portions of this document may constitute “forward-looking statements” as defined by federal law. Such statements are subject to certain risks,
uncertainties and assumptions. Should one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect, actual
results may vary materially from those anticipated, estimated or projected. Examples of such uncertainties and risk factors include, but are not limited to,
changes in the price or demand for oil and natural gas, changes in the operations on or development of the Partnership’s properties, changes in economic
and industry conditions and changes in regulatory requirements (including changes in environmental requirements) and the Partnership’s financial position,
business strategy and other plans and objectives for future operations. These and other factors are set forth in the Partnership’s filings with the Securities
and Exchange Commission.
 
 


