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Item 7.01

Item 9.01

SIGNATURE

Regulation FD Disclosure

On May 13, 2026, the Registrant will hold its 2026 Annual Meeting of Limited Partners (the “2026 Annual Meeting”) at 2:00 pm Central
Time at the offices of Willkie Farr & Gallagher LLP, 2699 Howell Street, Dallas, TX 75204. Immediately following the 2026 Annual
Meeting, the Registrant will hold an investor presentation (the “2026 Investor Presentation”) at which Bradley Ehrman, the Chief
Executive Officer of Dorchester Minerals, L.P., along with other employees of the Registrant, will discuss historical financial and
operational information of Dorchester Minerals, L.P.

The Partnership’s 2026 Investor Presentation slides are attached as Exhibit No. 99.1.

Financial Statements and Exhibits

() Exhibits
99.1 Slide Presentation is attached hereto as Exhibit 99.1 and incorporated herein by reference.
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)

Limitation on Incorporation by Reference

In accordance with general instructions B.2 and B.6 of Form 8-K, the information disclosed in this report under Item 7.01, including
Exhibit 99.1, is being furnished and shall not be deemed "filed" for the purposes of Section 18 of the Securities Exchange Act of 1934, as
amended, or otherwise subject to the liability of that section, and shall not be deemed incorporated by reference into any filing under the
Securities Act of 1933, as amended.

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

DORCHESTER MINERALS, L.P.
Registrant

Date: May 12, 2026

By: /s/ Bradley J. Ehrman
Bradley J. Ehrman
Chief Executive Officer
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Forward-Looking Statements ‘ DMLP,

Portions of this presentation may constitute, ond our officers and representatives from tima to time may moke, “forward=-looking
statemeanits” within the meaaning of tha safa harbor provisions of tha US. Private Sacurities Litigation Ralorm Act of 1995, Farward-looking
statements can be identified by words such as: "anticipate”, “intend”, “plan®, "goal®, "seek”, “belisve”, “project”, “estimate”, “expect”,
“strategy”, “future”, “likely®, “may”, “should”, “will," “continue” or similor words, and the absence of such words does not mean that the
statements are not forward-looking. Forward-looking statements are naither historical focts nor assurances of future performance.
Instead, they are bosed only on (and these statements may discuss) our current beliefs. expectations ond assumptions ragarding the
future of our business, future plans and strategies, projections of results of operations or of financial condition, anticipated events and
trands, the economy and other future conditions. Bacouse forward-looking statermants relate to the future, such statements are subject
to certain risks, uncertainties and ossumptions. Should one or more of these risks or uncertainties materialize, or should underlying
assumptions prove incorrect, actual results may vary materiolly from those anticipoted, estimated or projected. Therefore, you should
not rely on any of thase forward-looking statements. Examples of such uncertainties and risks include, but ore not limited to, changes in
the price or demand for oil and natural gos, changes in the operations on or development of the Partnership's properties, changes in
economic and industry conditions (including inflation) and changes in regulatory requirements (including changes in environmental
requirements and economic sanctions) and the Partnership's consolidated financial position, business strategy and other plans and
objectives for future operations. These and other foctors are sat forthin the Partnership's filings with the Securities ond Exchange
Commission. Any forward-locking statement made by us in this document is based only on information currently ovailable to us ond
speaks only as of the date on which it is mode. We undertake no obligation to publicly update or revise any forward-locking statement,
whather written or oral, that may ba made from time to tima, whathar as a result of new information, future devalopments or
circumstances, or ctherwise,
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' DMLP
OUTLINE

INVESTMENT HIGHLIGHTS
OBSERVATIONS & TRENDS
MINERAL PORTFOLIO
FINANCIAL RESULTS
PRODUCTION & RESERVES
PROPERTY HIGHLIGHTS

SUMMARY




Investment Highlights DMLP.

Management

—— Long-life Resource Bosa — Formulaic Distribution = Sustainable Cost Structure

i i —— Unlevarad and Unhedged
= o e A MU Beet 9 —  Alignment with Unitheidars

—  History of Reserve Replacement Depletion Deduction

= Assartive Revenue Recovery

Asset Bose includes Undeveloped, Fixed LP/GP Split

Perpatuacl Minerals — Single Class of LP units [ Pursuing Accretive Acquisitions
— Optiondlity with Unleased Mineral = Non-Teaobla Exchanges |__ Pragmatic Approach to Minerols
Position L Mo UBTL, No Double Taxation Monagemant

High-Quality Resources with Efficient and Transparent Active Portfolio Management

Demonstrated History of Return of Cash Flow to our to Enhance Value from
Organic Growth Partners Partnership’s Assets




Observations & Trends | DMLP

» Consolidation hos been driven by improving capital elficiency and expanding resource inventory
* Operators remain focused on returning copital to investors, not growing production

Qil and Gas
Industry

* Inventory of premium drilling locations is finite = organic reserve replocement is o chollange
* Recent upside velotility in oil prices hos not changed long-term development plons
= Optimism on natural gos demand persists < power generation, Al and LNG

* Consolidation within the public mineral and royalty peer group has continued
Hﬁ Minerals & * Mineral ownership is still highly fragmented - opportunity for aggregation
_ Rnyulties + Aggregators are bacoming long-term holders < continuation vehicles have becomea commaon

= Competitive ervironment for ocquisitions = private equity, family offices and operators

* Development on legocy and acquired properties has olffset natural declines
* Acquisition strategy is critical for long-term reserva replacemeant
Dorchester o ) - ) g ) ) )
: . il 3 I
Minerals Unhedged position will giva unithoiders direct exposura to the recent increasas in oll price
= Permion gos toke-away remains constrained - Much of our gos production sells ot a discount
* Tima log between drilling, paymeant of royalties and distributions has been significant




Mineral Portfolio Overview - —

10,200 nma
* Core area with remaining development potential
+ Significont unleased mineral position
+ Significant contributor to NP revenus

986,500 nma

« Midlagnd Bgsin - Lorge ocreage spread ocross basin
with mix of high net interests, blocks of contiguous

acreoge and unleased minerals

+ Delowore Bosin - Ongoing development of prolific
units and large net ocreage position in highty
Prospective areas

« Other Permian = Exposure to long-life, low decline
EOR and comventional CBP units

Nor-Bakken Rockies 173,000 nma

Non-Permian Texas 77,000 nma
Southeast 45,000 nma
Mid-Continant 38,000 nema
Appalachio 25,000 nma
Other 7.000 nma

Wote: Mok Miraral Acre (K] counts om Rmiod to minanl imereshs ond esciuds OREs and KPR




Mineral and Royalty Peer Comparison DMLP

Total Shareholder Returns (Jan 2021 - Mar 2026)
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2025 Calendar Year Distributions DMLP
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Minerals NPI DMLP

Trailing 12 Months NPl Payments e srLsiniLi kandaryeon
e $50,000,000
$23.3 Million iR
Jy,  Trailing 12 Months NPl Payments AN 2 el
S| I - $20,000,000 Y%
$0’48 unlt §10,000,000
. e EL
Outstanding Capital Commitments 0 .
=R 2021 2023 2023 2024 2028
$11.7 Million i e

Rivanud E50.9 Mk £I7.5 MM

Exponsa [LOE, Taxes. atc) (520.3 pamt) (56,4 nad)

I Bak ks [ s

L et
W HNGL

aCat Not Operaling Rcoms S306 MM S211 MM
Lo

K Poyrment to DMLP 5233 MM S130 MM
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Total Production

2021 - 2025 Oil Production

+48%

2021 - 2025 Gas Production

+42%

2021 - 2025 NGL Production

+182%
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2025 Reserves

2025 PDF Reserve Revisions (MMBoa)
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DMLP.

Permian Basin

J




Midland Basin

Met Mineral Acres 2025 Exit Rate Mew Well Adds . I
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Delaware Basin
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Bakken/Three Forks

Net Mineral Acres 2025 Exit Rate New Well Adds
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Management Ownership DMLP

« GP has no incentive distribution rights - fixed sharing ratio
= Management's LP interest exceeds its GP interest

= Mot incentivized to make dilutive transactions

SOk MgmtGP mmmp $5.5 MM MgmtLPis ~2X
MgmtLP mmmp $10.3 MM Mgmt GP
2025LP & GP
Distributions 88.5% OtherLP == $121.7 MM
$137.5 MM

Hete: Mg UP intonest ncludes LP units o By cificors, rmonagars, ond the immaeciate omilios, fuli-yoor 2000 colsuintion boeed on units cwrod of 031005 Total detibutions include DRDFs 100K setainmant in tha et
¥orEs Wrtorost

Prefty mtmant 18




Historical Reserve Revisions

DMLP.

Resarve Revision History
= Production ond divestitures hove exceeded initial reserves by 3.5x

Equivalent Reserves {Mmu]_
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Royalty Oil Production DMLP
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Non-Consent/Non-Participation DMLP

Each State has unique laws governing the treatment of unleased mineral owners.

MRl

D0% -
Texas
Unlegsed minerol owner boacks infor full B0% 4 1?3:" :ﬂl
working interest after operator recovers 100% 3
of costs. to DMOLP
o 4
ox 50% 0o 150 200 250% 300%
% Costs Recovered by Openator
NRl
noe
North Dakota 100% Wi
’ B4% NRI O
Unieased minanol owner recaives 16% royalty BO% CMOLP
and backs in for full working interest after
opearator recovers 150% of costs.
16% NR1
o DMLP
ox
o 50% 0oe 0% 2005 250% 300%
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Royalty Cash Receipts

DMLP,

Receipts Timeling

» Cosh recaipts extend over muitiple months due to adjustments, suspense releases, atc.
= Prices can chonge dromatically between preduction and payment of distribution
= Exomple of a typical caosh receipt cycle.

Oil and

Jan Feb Mar Apr May

Jun

L Paid
Lpr=Jun
i)

2




Net Royalty Acres? DMLP

Complex mineral ownership is not well represented by Net Royalty Acres
+ Royalty rates and lease status vary by depth
* Royalty rates vary by contract
+ Single section example from Upton Co.

Floating NPRI Minaral Intarast
burdening Leosed @
I/8th Lease 3fi6th

Spraberry

a3
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